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Item 2.01. Completion of Acquisition or Disposition of Assets.

On April 1, 2005, pursuant to the Agreement and Plan of Merger dated as of December 26, 2004 (the “Merger Agreement”) among Gartner, Inc., a Delaware
corporation (“Gartner”), Green Falcon, Inc., a Delaware corporation and a wholly owned subsidiary of Gartner (“Sub”) and META Group, Inc. (“META”),
Sub was merged with and into META (the “Merger”), with META continuing as the surviving corporation and a wholly owned subsidiary of Gartner.

Pursuant to the Merger Agreement, as a result of the Merger, each share of META common stock outstanding at the effective time of the Merger was
converted into the right to receive $10.00 in cash. Following the consummation of the Merger, META’s common stock was delisted from the Nasdaq National
Market. Gartner common stock trades on the Nasdaq National Market under the symbol “IT” and “ITB”.

The terms of the Merger are more fully described in the Merger Agreement.

Item 9.01. Financial Statements and Exhibits.

(a) and (b) All financial information required by this Item 9.01 in connection with Gartner’s acquisition of META will be filed by amendment to this Current
Report on Form 8-K within seventy-one (71) calendar days from the date that this Current Report on Form 8-K must be filed.

(c) Exhibits

99.1 Press Release issued by Gartner, Inc. on April 1, 2005.
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
     
  

 Gartner, Inc.  

 By:  /s/ Christopher Lafond   
  Christopher Lafond  

  Executive Vice President,
Chief Financial Officer  

 

Date: April 1, 2005
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EXHIBIT INDEX

      
 99.1  Press Release issued by Gartner, Inc. on April 1, 2005.  
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GARTNER COMPLETES ACQUISITION OF META GROUP

STAMFORD, Conn. – April 1, 2005 – Gartner, Inc. (NYSE: IT and ITB), the leading provider of research and analysis on the global information technology
industry, announced today that it has completed its previously announced acquisition of META Group, Inc. (Nasdaq: METG), a premier information
technology research and consulting firm.

“The completion of this acquisition represents a significant step for Gartner in our strategy to accelerate growth in our core research business,” said Gene
Hall, chief executive officer of Gartner. “Today, we significantly increased the depth and breadth of our sales coverage in the vastly underserved market for IT
research by welcoming more than 100 highly-trained sales people from META – individuals who know the marketplace and our products, and who already
have existing client relationships. As a result of the acquisition, we also now have a greater presence in targeted international markets – including the UK and
Germany – where we see significant opportunities for growth, as well as greater coverage in several key industries, including energy and utilities, insurance
and government and finally, new organizational roles such as enterprise architecture.”

Mr. Hall continued: “We are now squarely focused on quickly seizing the attractive opportunities this transaction has created for us to increase top-line
growth as well as achieving significant cost synergies in general and administrative expenses. With the META acquisition now complete, Gartner is a
stronger, more broadly based company than ever before, with increased capacity to reach new customers and the ability to provide current users of IT research
and analysis with enhanced products and services. We are looking forward to delivering on the promise of this acquisition and to building value for our
shareholders.”

Under the terms of the transaction, which was announced on December 27, 2004, META Group shareholders will receive $10.00 per share, or approximately
$168M in cash. As previously reported, Gartner expects the acquisition and the subsequent integration to be earnings neutral in 2005, exclusive of charges
related to the transaction, and will result in increased EBITDA of approximately $20 million in 2006. Gartner is currently assessing the accounting treatment
of a potential charge related to the acquisition, which is expected to be taken mostly in Gartner’s second fiscal quarter. The charge is expected to be between
$30-$40M, which is in line with previous estimates provided by the Company.

About Gartner

 



 

Gartner, Inc. is the leading provider of research and analysis on the global information technology industry. Gartner serves more than 10,000 clients,
including chief information officers and other senior IT executives in corporations and government agencies, as well as technology companies and the
investment community. The Company focuses on delivering objective, in-depth analysis and actionable advice to enable clients to make more informed
business and technology decisions. The Company’s businesses consist of Research and Events for IT professionals; Gartner Executive Programs, membership
programs and peer networking services; and Gartner Consulting, customized engagements with a specific emphasis on outsourcing and IT management.
Founded in 1979, Gartner is headquartered in Stamford, Connecticut, and has over 3,900 associates, including more than 1,100 research analysts and
consultants, in more than 75 locations worldwide. For more information, visit www.gartner.com.

Safe Harbor Statement

Statements contained in this press release regarding the benefits of the acquisition, the Company’s business outlook, the development of the Company’s
services, the demand for the Company’s products and services, and all other statements in this release other than recitation of historical facts are forward-
looking statements (as defined in the Private Securities Litigation Reform Act of 1995). Such forward-looking statements include risks and uncertainties;
consequently, actual results may differ materially from those expressed or implied thereby. Factors that could cause actual results to differ materially include,
but are not limited to: risks of expanding or retaining META Group’s customer base; risks and challenges of integrating META Group’s current operations
and business with those of Gartner; risks associated with retaining META Group’s professional staff of research analysts and consultants; risks of meeting the
Company’s debt obligations; risks and challenges associated with achieving continued customer renewals and achieving new contract value, backlog and
deferred revenue growth in META Group’s business; risks and challenges associated with achieving targeted synergies without disruption to the businesses of
the combined companies; additional risks associated with international operations; and other risks listed from time to time in the Company’s reports filed with
the Securities and Exchange Commission, including the Company’s Annual Report on Form 10-K for the year ended December 31, 2004. These filings can
be found on Gartner’s Web site at www.gartner.com/investors and the SEC’s Web site at www.sec.gov. Forward-looking statements included herein speak
only as of the date hereof and the Company disclaims any obligation to revise or update such statements to reflect events or circumstances after the date
hereof or to reflect the occurrence of unanticipated events or circumstances.
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