TRANSACTION TERMS

- Equity Valus: ~52 68
[cash and stock)

— Enterprize Valua: ~53.3B

= Consgidaration: CEB
sharehcldars will recava
$54 .00 cash and (L2284
shares of Gartner commaon
stock for each share of CEB
commen stock they own

= Cnwnarship:
+ Gariner shareholders: ~81%

- OEB shareholdars: ~9%

APPROVALS & TIMING

— 1H 2017

— Subject o the approval of CER
shareholoars and customary
closing condiions, including
applicatia reguilatory sporovals

SIGMIFICANT
SHAREHOLDER VALUE

— Immediataly accretive 1o
Gartnar's Adjustad EPS;
deouble-digit percentage
accrative to Adjusted EFS in
g

Combination expects to dalver
leng-term double-digit growth
in ravenues, eamings and frag
cash flow

Expect to realize annualized
oost synergiss of ~525-850
rillicn starting in 2018

Targetirg double-digit
contract valua grawth for CEB
within three years after closing

Gartner.

Gene Hall, chief Executiva Offi
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Strategic
Rationale

Combined
Company
by the

Numbers'

Enhanced
Capabilities
& Expanded
Market
Opportunity

Garbrer 2015 Anrsal Revenus
W Harih Arerica
B Infornational

CEB 201& Annual Segmant

= Accelerates CEB's growth by leveraging Gariner's proven
practices and global scale

= A highly complementary combination with enhanced capabilities
= Aftractive and aligned business madel fundamentals

= Delivers attractive short and long-term financial benefits

= Significantly expands markst opportunity to enhance
leng-term growth
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fal . We're pleased to reach this agreament, which

offers cu_mpalling benefils to GEB’s shareholders, clients and
employees.”




Definitior

kKing Statements

Gartner

Marmalized ERBITDA is cakulaied as GAAP operating incamse
encluding stock-basad compengalion expense, deprecialion and
amoriizalion, aseretion on obligations relaled 1o excess faciilies, and
acquigilion and inlegration changes.

Adjusied EPS represants SAMF diluted eamings pear shere adjusted
for the imgact of certain items directly-ralatad o asquizitions,

Thea &d ustmant ibkams consist of the amartizetion of Kantifisble
Intengiales, incramental seguisition and integration charges relahad

ta tha eehisvament of cartain parformance largets and amploymant
conditions, as well as Iegal. consuibng, retention, severance and other
©os15, and nan-cash & velue adjusIMents on pre-acqusition defered
TBYVENLES

Free Cash Flow ig defined as Cash from operations less capital
expendiures plus asquisitions and integration gayments.

Total Contract Yalue reprasents the value attribuiable to 2l of

our subscnpton-rabried rasearch carracts. Itis calculated as the
annualoed value of Al cordracts in effest ab 2 specfic paind in fime,
withaut regard to the duration of the contract, Total cantract value
primarily includes Research deiverables for which revenue & recognized
on a ratatle basis, as wel as olber debveranles [primariy Events ickets)
far which reveriue is recagnized when the deliverable is ulilesd

EICEB

Adjusted Revenue is caleulated a3 revenue excluding the mpact of
Ihe deferred revanue Tair value adjustment.

Adjustad EBITDA refars o net incame Joss), excluding: provision Tor
Incama Laxes; inenes! cxpense, nak debt modncation costs net non-
opersting Toreign curmency gan foss) loss on other investments, nak
equity mathod nvestment lnss; deprecialion and amartization; business
transfarmatian costs, the impact of the defered revanue feir valwa
adjusiment; eegueiton ralated costs; CED non-competiien oblgstion;
rastruciunng costs and share-based compansatian.

Frane Cash Flow is defned as Cash fram opeations (856 capisl
sxpenditures.

GCER Segment Contract Yalue is calzulaied at the end of the quarter,
as the annualmed revenue attibuted o all agreements in effect on such
dabe, withaut ragard 1o tha ramaning dursdion of any such agresment,
CER Segrment Contract Value does nat mciede the impact of Parsonrg
Deciion Reseanch Instiution, Inc, (PDRIL

Cautionary Mate Regarding Fareard-Laaking Slatements

Tris Curranl Reperet corfans Braand-looking stalements wilkin the meaning
of Seclion 274 of the Securites Actal 1953 and Seclion 21E af the Seouwites
Exchange Act of 1534, Fonward:lacking statements generlly relate bo fuoiune
pwenis o aur Autune francial or aperating performance. In somo cases, you
can dentity forward- laking shabements baecause ey cantain words such as
“may” Wil Ehoukl” CeepRsts” Cplans” Canlicipates,” tnukl” tintends " CIanga)”
“prajects,” “contemglates,” “belias,” "eslimates.” “predkcla,” “pobendal or
“eanlinue”™ o (e negative of Ueas words or other emiber 10NN of Sepresiing
WM COnNGeNn Ganmnenrs expectatons, Sralegy. plans of inlenlions. Ganner's
expeclabians and bebefs regarding thess matlers may nol malenakze, and actual
rezulis in fulure penads ame subpsct 3 neks and uncerlanges thal cauld causs
achual resuls o differ matanally from those projected, indiuging but nat imiled e:
faiura of CEB siockhakdaens 1o adopd the Mergar Agresanant or thal the
companics wil glherwisa be unabls © consummale e Merger on e tams
sl Farth o e Measger Agreament,
the nsk that the businesses will nct be nbegraled sucoesshully;
Thea ik GNE ByNANGES Wil nol Be reakasd ar rasized o e exbent anbicpensd;

urcerlainy 2 1o the market vakos of the Gariner merger considerstion bo be
paid in the Menger;

iz risk; Shial redgiined governmental approvals of e Marger wil nof b
chiained;

I rsk thal Gartrer falkowing this ransastion will not reglize k2 iianang o
eparaling Sralegies

Higatian in respecs of ether company ar the Merger; and

disrupSen fraim Lhe Merger mking £ mdaid Eiicul b mantan catan slisbegs
isdalionships.

Thea raand-lsoking slaternants containgd in this Curert Repaort are aks subjec

e ey s and uncentzintes, induding thoss mone fully decibed in our fings
wih the Secunbes and Exchange Cammission 5207 induding our Arnual Repart
e Form 10-K far the year ended Doecembor 31, 2045, which was Tied with the
SRCumRes and Exchange Commissan an Reonuary 24, Z01E and Ihosa dsoussad

in "Rk Fachors” inihe S-4 o be Tied by Gariner with the 58T al a Lqum date erd

in e domuments wiveh &% inconporaled by referenca hensin. Trhe lereand-looking
alatednants in Fes Cument Reporl ans bassd on infammation satsbieto Gariner ae of
W b heeal, ard Ganines dissiins any cbigaion ko uadaeany nwand-asing
slatements, excepd a3 required by kaw.

Additienal Infermation and Where to Find it

Thiz camuniation i@ being mada in eepecl of a progodsd buginess Combraton
invalveng Gartner ang CEB. In sconneclian wilks the peoposed ransaction, Sarines
will flewith the SEC a Regsirabon Stzbement an Form S:4 that inchudes the
prebminary prasy stalement of GEB and that wil also consthute @ praspechs

of Garlnes, The indammaben in the pradiminary praxy slalementpeaspechs &

ol EmpiEts BN may De changed Garnear may not 5al e Somman sinck
refarencad in ihe proy statemant/prospecius unll 1he Registraton Statement on
Foim S-d fed with the SEC becomses elfective. Tha pralminary proey staement’
picepactus ard i communcalion ane ned ofians 10 sl Gamner sscurilies, A
rial sakating an affer wo buy Gariner securities 0 any state whens the offer and sale
1= nat permiled and are not a solicitaban ul':n,'uul: ar appeal The deimites
proay stabernentiprespactus will ke malksd to slackhalders alCES

GARTHER AND CEB LIRGE INVESTORS ANDSECURITY HOLDERS TO
READ THE DEFMITIVE PROKY STATEM ENTIFRZSPECTLS AND OTHER
DOCUMENTS FILED WWiTH THE SEC CAREFULLY AND W THEIR ENTIRETY
WHEN THEY BECOME AVALABLE HECALSE THEY WILL CONTAIN
PAPDRTANT INFORMATION ABCLIT THE FROFOSED TRANSAZTION

Irretetiors a0vd B0ty Poiders will b abie 1o obilai theee materksl: (whon they
arg availabla) and aiher Gosuments fed wilh e SEC Fee ol gnange al the 300
website, www.sec.goy. Copies of documents fied with the SEC by Gartreer fuhen
they bescome mailabis}may be ocbtaned fres of charge oo Gartner's websibs

ot www gartnencom ar by disecting a wiitten request 1o Gartner, Inc., Investar
Felalons, 5 Top Gallent Road Stamioed, GT 0E302-TR4Y.  Copesaldocumenls
Tl with the SEC by CEB jwhan they bacame availabishmay ba onlaingd fes of
charge en CEB's websile ol wasw CESgiebal.oom of by dirating & witlan reduest
¥ CES. Inc. care of Invesier Redalions, 1578 North Lynn Sieal, Aringian, W
ZZ208

Participanis in the Marger Solicilation

Eachaf Gartrer, CEB and thar respacties direciars, executive officers and cerlain
other memibers of management and empkxyees may ke deamed to be parfbcpants
In thae soletation of penias in respecs of the proposed ransschon, Infmmaticon
FROBITING TEEE DR HANG WG My, Under e rules ol Ihe Sacurities and Eschangs
aMmEsen, ba coreklensd panicipants in the sakeiation of CEB steckhaklars
in conmactien with th propoesd irarsaction @5 fodh in 1he proey stetemant!
prapactug descrbed ahovs fied with the Sacwites and Eschargs Commigsian.
Addioral mivrmation regarding Sariner's executive officens and direclons is
inchsded in Gariner's defrilie proxy sttement, which was fled with the SEC
an Aanl 11, Z0E. Adddianal inkarmiaton reganding CER's execuinn oficers and
direciars B included in CEE's definitive proxy statement, which was fled wih she
SEC an Apnl 23, 2046, You can abbain Tes copias of ese documants usng B
inFgrenalion in the perag raph imimsdiabady shane,




